VCR: Explanation for why profit after tax in financial statements of the first 6 months of 2018 had a loss
· On 17 Aug 2018, Vinaconex Investment and Tourism Development Joint Stock Company explained why profit after tax of the first 6 months of 2018 in combined financial statement of the Company had a loss as follows:

Name of the Company: Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC)

Stock code: VCR

Headquarter address: the 1st floor, 17T5 Building, Trung Hoa Nhan Chinh Urban Area, Nhan Chinh Ward, Thanh Xuan District, Ha Noi City

Tel.: 024 6 281 5347

Fax: 024 6 281 5349

Information disclosure officer: 

· Full name: Mr. Nguyen Ngoc Kien

· Position: Secretary of the Company

Vinaconex Investment and Tourism Development Joint Stock Company explained why profit after tax of the first 6 months of 2018 in combined financial statement of the Company had a loss as follows:

	Targets
	Code
	The first 6 months of 2018
	The first 6 months of 2017

	1. Revenue from sales and services
	01
	
	

	2. Financial revenue
	21
	622,826,050
	19,162,922

	3. Profit from operation (30 = 20 + (21 – 22) – 24 – 25)
	30
	(8,061,739,394)
	(8,090,566,404)

	4. Profit after tax (60 = 50 – 51 – 52)
	60
	(8,061,739,394)
	(8,090,566,404)


Annual General meeting of Shareholders 2018 of Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC) approved business operation plan 2018 of the Company. Accordingly, in the first 6 months of 2018, Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC) continued to pause the operations related to investment and construction at Project, maintained business model, focused on working with People’s Committee of Hai Phong city, departments, constructors, customers and banks to handle the issues related to the pause in implementation of the Cai Gia Tourist Urban Area project – Cat Ba
· On 17 Aug 2018, Vinaconex Investment and Tourism Development Joint Stock Company explained why profit after tax of the first 6 months of 2018 in separated financial statement of the Company had a loss as follows:
Name of the Company: Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC)

Stock code: VCR

Headquarter address: the 1st floor, 17T5 Building, Trung Hoa Nhan Chinh Urban Area, Nhan Chinh Ward, Thanh Xuan District, Ha Noi City

Tel.: 024 6 281 5347

Fax: 024 6 281 5349

Information disclosure officer: 

- Full name: Mr. Nguyen Ngoc Kien

- Position: Secretary of the Company

Vinaconex Investment and Tourism Development Joint Stock Company explained why profit after tax of the first 6 months of 2018 in separated financial statement of the Company had a loss as follows:
	Targets
	Code
	The first 6 months of 2018
	The first 6 months of 2017

	5. Revenue from sales and services
	01
	
	

	6. Financial revenue
	21
	622,826,050
	19,162,922

	7. Profit from operation (30 = 20 + (21 – 22) – 24 – 25)
	30
	(8,061,739,394)
	(8,090,566,404)

	8. Profit after tax (60 = 50 – 51 – 52)
	60
	(8,061,739,394)
	(8,090,566,404)


Annual General meeting of Shareholders 2018 of Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC) approved business operation plan 2018 of the Company. Accordingly, in the first 6 months of 2018, Vinaconex Investment and Tourism Development Joint Stock Company (VINACONEX – ITC) continued to pause the operations related to investment and construction at Project, maintained business model, focused on working with People’s Committee of Hai Phong city, departments, constructors, customers and banks to handle the issues related to the pause in implementation of the Cai Gia Tourist Urban Area project – Cat Ba
